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ASSIGNMENT OF DEVELOPER RIGHTS

This Assignment of Developer Rights is made and entered into by and between WILSON
BANK & TRUST and KW GROUP, LLC, a Tennessee limited liability company.

WITNESSETH

WHEREAS, Mid Cumberland Development, Inc. was the original developer of the
subdivision known as Richmond’s Retreat in Rutherford County, Tennessee;

WHEREAS, in connection with its development of Richmond’s Retreat, Mid Cumberland
Development, Inc. recorded a certain Declaration of Protective Covenants, Conditions &
Resirictions to Richmond’s Retreat, of record in Record Book 1124, page 3692 Register’s Office
of Rutherford County, Tennessee, (hereinafter the “Restrictive Covenants™);

WHEREAS, Wilson Bank & Trust foreclosed and took title to a portion of the Richmond’s
Retreat Development as evidenced by the Trustee’s Deed of Record in Record Book 1266,
pagel568, said Register’s Office;

WHEREAS, KW Group, LLC has purchased and is completing the development of
Richmond’s Retreat and wishes to assume rights of the Developer as set forth in the Restrictive
Covenants;

WHEREAS, Wilson Bank & Trust now desires to acknowledge, clarify and establish its
assignment to KW Group, LLC as of their rights and obligations as developer under the Restrictive
Covenants, and KW Group, LLC desires to acknowledge, clarify and establish its acceptance of
such assignment; -

NOW, THEREFORE, in consideration of the foregoing premises, Wilson Bank & Trust
declares as follows:

Effective June 27, 2014, and ratified effective with the filing of this document, Wilson
Bank & Trust as Assignor, does hereby assign and set over to KW Group, LLC, as Assignee, all
of Assignor’s rights and obligations as Developet under the Restrictive Covenants, and by signing
below, Assignee accepts such assignment and the obligations thereof. Such rights and obligations
shall specifically include, but not be limited to, all rights of the homeowners’ association and the
architectural control committee and the right to amend, modify and add additional property to the
Restrictive Covenants.
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IN WITNESS WHEREOF, Wilson Bank & Trust and KW Group, LLC have each caused
this Assignment of Developer Rights to be signed in its corporate name by its duly authorized
officer, as of the date set forth in the notary acknowledgement below,

WILSON BANK & TRUST

/) /) / / ;\
By: { // )L»A,&/ o
Its: 5e/0

KW GROUP, LLC

By:
Its:

State of Tennessee )
)
County of Rutherford )

Petsonally appeared before me, a notary public in and for the state and county
aforementioned, 23vy %MCK_H%\J , with whom I am personally acquainted
or proved to me on the basis of satisfactory evidence, and who, upon oath, acknowledged himself
to be Sonor Vicej?t’ ﬁﬁidﬂ‘j{' of Wilson Bank & Trust and that he as such

Soniexr Vico Pesidindexecuted the foregoing instrument for the purposes therein contained, by
- s1gmng the name of the bank ]:)y hlmself as S’QX\SD/ Vi&?ﬁ&id%{”

WITNESS MY HAND and official seal at office in MU ﬁ‘m&byro Tennessee, on thxsr o
the &5  dayof July 204




IN WITNESS WHEREOF, Wilson Bank & Trust and KW Group, LLC have each caqsed
this Assignment of Developer Rights to be signed in its corporate name by its duly authorized
officer, as of the date set forth in the notary acknowledgement below.

WILSON BANK & TRUST

By:
Its:

KW GROUP, LLC

By: //%’/éf?i’:f

Tts: Mempet”
State of Tennessee )
: ) 4
County of Ruther?ré‘ )
Personally appeared /fore me, a notary/ public in and fdr the state And county
aforementioned,

, with whom/ am personally acquainted
ot proved to fne on the bas%f satisfactory evidefice, and who, upoi oath, acknowledged himself
to be of Wilsgn Bank & ?gst and that he as such

,/ executed the foregoin instrument for t purposes thefein contained, by
signing e name of the pank by himself as

/ .
WITNESS MY HAND and officigl seal at office in, , Tennessee, on this
the day of; , 2014, /

otary Public
y commissiof expires:




State of Tennessee )

)

County of Rutherford )
Personally appeared before me, a notary public in and for the state and county
aforementioned, Steve Knox, with whom I am personally acquainted or proved to me on the basis
of satisfactory evidence, and who, upon oath, acknowledged himself to be a Member of KW

Group, LLC and that he as such Member executed the foregoing instrument for the purposes
therein contained, by signing the name of the company by himself as Member.

WITNESS MY HAND and official seal at office in mggﬁefgw Tennessee, on this

the $¥b—dayof TSulu ,2014,
(fwm <§"‘ h)/cuw@/i@'

Notary Public
My commission expires:  3/[& S
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